
Unemployment rate at 7.4 percent in October

Unemployment Rates, Alaska and U.S.
January 2001 to October 2008

Alaska Nonfarm Payroll Employment1

1 Not seasonally adjusted
2 Private education only
3 Government includes public schools, the University of Alaska and federally recognized tribal entities.

Contact: Dan Robinson, Economist (907) 465-6036
Research and Analysis’ Web site: laborstats.alaska.gov

Preliminary Revised Revised     Changes from
10/08 9/08 10/07 9/08 10/07

Total Nonfarm Employment 316,700 333,600 314,600 -16,900 2,100
Natural Resources and Mining 15,300 15,500 14,500 -200 800
     Oil and Gas 13,000 13,100 11,800 -100 1,200
Construction 18,600 20,000 18,900 -1,400 -300
Manufacturing 11,000 15,300 11,200 -4,300 -200
     Seafood Processing 6,900 11,000 7,100 -4,100 -200
Trade, Transportation and Utilities 62,600 66,400 62,500 -3,800 100
     Retail Trade 35,700 36,800 35,600 -1,100 100
Information 7,100 7,000 7,000 100 100
Financial Activities 14,600 14,800 14,900 -200 -300
Professional and Business Services 25,300 26,900 24,600 -1,600 700
Educational 2 and Health Services 37,100 37,100 36,500 0 600
     Health Care 27,100 26,900 26,600 200 500
Leisure and Hospitality 29,000 35,400 29,200 -6,400 -200
     Accommodations 6,700 10,000 6,700 -3,300 0
     Food Svcs. and Drinking Places 18,300 20,600 18,700 -2,300 -400
Other Services 11,600 11,700 11,700 -100 -100
Government 3 84,500 83,500 83,600 1,000 900

Sources for graph and tables: Alaska Department of Labor and Workforce Development, 
Research and Analysis Section; and U.S. Bureau of Labor Statistics

Unemployment Rates, Seasonally Adjusted

10/08 9/08 10/07
Alaska 7.4% 6.7% 6.2%
U.S. 6.5% 6.1% 4.8%

Alaska’s seasonally adjusted unemployment rate rose 
seven-tenths of a percentage point in October to 7.4 per-
cent, according to the Alaska Department of Labor and 
Workforce Development. September’s rate was revised 
down one-tenth of a percentage point to 6.7 percent. 

The rate increase raises questions about the state’s eco-
nomic health, but the picture is muddied by two other 
economic indicators that suggest a continuing trend of 
slow, but consistent growth.

Unemployment insurance claims showed a typical 
seasonal movement in October, not the increase one 
would expect to see with a jump in the unemployment 
rate. Unemployment claims capture only a portion of 
the total number of unemployed people, however, since 
not everyone who is unemployed qualifi es or fi les for 
unemployment insurance benefi ts.

The other indicator that appears to contradict the unem-
ployment rate increase is payroll employment. Payroll 
job growth has slowed in 2008, but Alaska still added 
an estimated 2,100 jobs since last October and the lat-
est numbers don’t reveal a signifi cant change in the rate 
of job growth.

One of the major inputs into the unemployment rate 
calculation is a household survey that can produce 
volatile month-to-month changes. As a result, several 
more months of data are necessary before concluding 
that the rate is trending upward – especially to the de-
gree October’s preliminary rate suggests. 

Nationally, the numbers are sending clear signals of 
an ongoing economic downturn. The nation’s unem-
ployment rate rose four-tenths of a percentage point in 
October to 6.5 percent and the number of payroll jobs 
fell by 240,000. Through the fi rst 10 months of 2008, 
payroll employment for the nation has fallen by 1.2 
million, with more than half that decline coming in the 
last three months. 

A shrinking number of states have continued to add 
jobs in 2008 and most of them, like Alaska, have 
benefi ted from big gains in the oil and gas industry. 
Through September, Wyoming and Texas had the 
strongest job growth in 2008 and both depend heavily 
on oil and gas jobs.

Alaska’s oil and gas industry has added an estimated 
1,200 jobs since October 2007.
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